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'UNDERWRITING AGREEMENT
~ FOR THE PUBLIC OFFER OF
DIKSHA POLYMERS LIMITED

AMONG
DIKSHA POLYMERS LIMITED
(The Company)
&

ARYAMAN FINANCIAL SERVICES LIMITED
(Lead Manager and Underwriter)

&

SHRENI SHARES LIMITED
(Market Maker and Underwriter)
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L. DIKSHA POLYMERS LIMITED, o company within the

DIKSUA ] 'MERS LIM{TED

W MARCI 05, 202

meaning of the Compames Acl 201 3, having ils

Registered aflice-al Gilice 333, Maharaj ( j 4 ! ird, ]

Hice-al | -+ sjpnirn Ilustrinl Area, Maharajpura A.F., Guaiior, Gird, Madlya
_I’m‘]cah. ndin, 474020 (hereinalter refered 16w “The Company™ or ARPL® which expression shdt,
wnless repugnant to the conlext or hcaning thereol, he deemed W include its successors ond permitied

assigns), of the FIRST PART.
AND

ARYAMAN FINANCIAL SERVICES LIMITED a company incorporated under the Componics
AC11956 and having its cormorate office al 60, Khataw Duilding, Ground Floor, Alkesh Dinesh Madi Marg,
Fon, Mumbai ~ 40000 I{hereinafler referred 1o as “AFSL” or “Lead Munager” and  “Underwriter”,
which expression shall, unless it be repugnant 1o hc conlexi ¢F meaning thereof, be deemed to mean and

“inelude its sucoessprs and pernitied ssigng) ol the SECOND PART,
AND

mparatcd under the Companies Aet, 1936 and having ils
Poisar Gymkhana Read, Lekmanys Tilak Nagar Poésur,
Maharashira, india, 400067 (hereinnfler referred 1 as
hich expression shali, unfess it be-repugnant 1o the
and permiited assigny) of the

SHRENT SHARES LIMITED a comparty ince
registered office al Office Mo, 217, Hive £7 Icon,
Near Raghuleela Mall, Mumbai, Kandivali {West),
~SSL™ or “Markel Maker” and "Underwriter”, i
cantext o meaning thereof, be deemed to mean and include its successors

THIRD PART;

WHEREAS:

(A)

(®)
(©)

(D)

{E)

(G)

]

" applicable Indian securities laws at an Issuc Price (*Issue Price

aving face value.of 10 each (lhe "Equity
Regulations 2018, {as defined herein) and

The Company propases {0 Issue 15,08.400 equity shares h
"} of Rs: 112 per share aggregating 1o Rs.

Shares™ i accordance with the Chapler 1X SEBiL (ICDR}

1,796.21 Lakhs {“Issue™ or “Public Jssue®).

The lssuc comptises of o Net Lssye 1o Public of 15, 16800 Equity Shares. ol fave value ol 10 coch {“the Net
Fssue”) and a reservation of 88,600 Equity Shares for subscription by the designated Market Maker {*ihe

Markel Maker Reservation Portion”).

Equity Shores for subscription by the designated Market Maker (“the Market Maker Reservation Portion").
The met issuc.to public shall comprise of Issus 10. Qualified [nstitutional Buyers, Non.1nstibstiona
Applicants and Retail Applicants.

SSI, (Market Muker and Underwriter) and AFSL. {Load Manager amd Underwriter) have agreed 1o ensuic
fult subseription of this lssue 23 defined in clause L

The Issue of Equity shares shall be conducted thiough ihe Fixed Price Process, pursuant to which the
Shares are to be offered i the lssue Price of Rs. 1 12 per share.

Board resolution dated June 21, 2025.

The Company bas obtained approval for the Issue pursuast to the
pecial resalution under section 62(1%c) at the EGM held with 4 sharfer natice on

The Company passed 2 §

Jupe 23, 2025 which collectively authorised the Company's Dircciors, or any other authorised
tepresentatives, for the purpose of the Issue, {o issue and sign the Drall Praspectus, the Prospectus, 1his
-Agreement, the Memorandum of Understanding, #ny amendinents o supplemients thereto, and any and all
olher writings ‘as may be fegally and customarily required in pursuance of the lssuing and to do pil acts,
deeds or things-as may he required.
The Company skall be applying Tor approval Tetler of DSE Litnéted for listing of its equity sharcs on the
SME Platform of BSE Limited . - ’

Ome of the requiremenls. of issuing shares fo the Public in accordance with the Chapler X of the SEBL
{ICDR) Regulasions 2018, as specificd in Regulation 260(1
Issue shalé be hundred per-cant undervritten and thatthe Lea
total issue. AFSL being the Lead Manager (0 the Issue.

d Mimager shall uaderwrile at Teust 15% of the

For Shrenl Shares Limited

) & 260(2) of the said Regulations is that Lhe

Tor Axyaman Finarcial Services
Limited

i wo
Mr. Shripal Shah
{Managing Direcior)

Mr. Bhavesh Himmatlal Shal

{Executive Director)
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) 881158 Repistered Slock Broker £ Trding | Membor of ISE havieg Clearmg Nn 6219 aml SED)

Registration Mo INZOROZRESIL. BEL hax alse becn repgisterod o8 n Matkel Maker wilh the St l‘lalfm!n'
of DSI;. AFSL. has apprvsched SK1; fox berng. appoinied as Markst Makey for this Public Tssae and alsa in
oot anderwrites the “Mnekel Maker Rescrvation Porgion™. S8t has avcepted such proposal and
confirmed that Uere vems sonllfel of inferest arising, from sueh traasaelion oF mrrangoment .

&-all the partics herein hove iherefore

M Mence, AFSL and 85I, shall 1 ns Uisderwriters 1o thix Issue en
k. amnngst he ether things as reguised

sgroed (o calcr ko this apreement for the puspose of nedersriting a
under reguintion L4 of SEBE undersyiters) Regotatins 1993,

NOW TUEREPORE T 1§ WEREBY AGREED Y AND AMONG THE PARVIES WERETO AS

FOLLUOWS:
1. DEFINITIONS ANDINTERPRETATIONS

1% Tn sddition 40 the defined terms contained elsewhere in fhs Agrecment, the lollowing expressions, s uset
in this Agroement, shall have the respetive meanings sel forth helow:

mcan any other persen that dircctly, or indirectly

“Affiliste™ with nspoct 10 a spesifid person, sholl ;
trotled by, of is under pommon contral with, e

throwgh. one o more intermediarics, controls or s con
specifiod person.

= Aljotmeni™ shull mran the Bssue and allotment of Tiquity Shares purkuant to e 1 ssue,
~Agreement” shall mcan this agreemenl or ony ciher aprecment as speciically mentioned.

“Appticans” shull mean any prospeckive purchaser who has made an Application in accondance wilh the
Drafl Mospesius and/or the Proapecius.

“Agplicatisn” shall mean s indication to make an Lssue during the Applicalion Period by a prasgective:
investor 1a subscribe 1o the Issue Shares st the Tssuc Price, incloding alt revisions and modifications thereto.

“HSE™ shalt mean BSE Lid a resognised atock enchange having natiomwide lerminals (formerly known 03
the Pombay Stock Exchange, Mumbai). ‘

“Companits Act” shall mean the Indiun Cinpanies Act, 1956 and Companics Act, 2013 as amended from

- fimne 1o time. :

wCompulsory Markel Making Period® shall mean the Market Making pecind starting fiom the listing of
shares till 2 minimum period of three years o3 prescribed by Regulation 260(1} of the SEBI {ICDR)
Regulations. However, it has been provided that in terms of Repulation 277 of the SEBI (ICDR)
Regulations, hal 'company may migratc (o the Main Board (in thig case being the Main Board of BSE

Limited) snd hence for the purpose of this egreemenl, when 2 tompany migrates fo the main board, there &
o seuireatent of “Markel Making™ and herce the compulsery Market Making period would be ¢l short

to- that extent,

“Conirelling”, “Cantrofies hy* or “Conirol” shail bave the snme meaning sacribed (o the lenn “conteol”
under te SEB] (Substantial Acquisition ol Shares and Takeovers) Regulitions, 201 1, of 45 amended.
“Controlling Person(s)” with respect 10 u specitied person, shatl mean any oller person who Centrels such
gpecified person, . .

“Draft Prospectus™ shall mean the Draft Prospezius uf the Company os filed with BSE in atcordance with
Section 26 of the Companics Act, 203 for gelting tpproval,

“Indemuified Party" shall have the meaning given Lo such leon in this Agrectnent,

“Inderanifying Party” shall have the meaning given 10 such lom: in this Agreement

“lasue” shall .mean Jssue of 15,98,400 equily shares having face value of Ra. 10/~ cach {the "Equity
Shares”) in accordance wilh the Chapter 132X SEBI (ICDR) Kegulations 2018, {as defined herein) and
prplicable fndinn securrilies laws al an Fssue Price (‘Issue Price’) of Rs. 112 per share aggregaling (o Rs.

1,790.21 lakhs,
“lyue. ?ric_:" mans Rs. | 12 per share of face value of Rs, 10/~ each

Mr. Shripal Shaki
{Execuiive DHrector)
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"L - o
h\?‘:::ﬁ:;‘: .ﬂmll e the dake with eftect Trone whech i shases offerrd Huaugh i Fseve berng made
v Vikeha Tolmcrs Limited are petmiied s trding by the SME Platform of RS1

ll%kl‘ 'ﬁm have themeanimg gven 1o such foom i the preamhle this Ageceraent i 1A ol e
¢\ end Mimage 1o the lsmie. i ARVAMAN FINANCIAL SERVICES LIMITER.

‘:‘:::‘iﬂ Maker” shall mear oy person who.wanhd hold » valis, Tegisteation o the date of apenng the

"?‘I!‘htl Maket Hesrrvation Partion” shall amcam e reservod portiom for the Desigrated Market Makere
oF $1.60 Viguy Shares of faee value of 2 01 cach for cashab & priee af 2 112 pet Equity Share
wicluding 1 shase presminm of 2 10LE per Bgarty Shave agprogatmg ko % 01 34 Iakhs o of the lotal lssue of

t}‘::“:"m equity shiset of Rs. 0ot R 312 cach oggregatng in Rs 1750 21 takhs being offercd through
SRUR )

“Muterisd Adverse Effeet” shall mean, idivadualty e in the ppgregais. o migterial adverse effeet on the

L‘r‘.'rndmnn. financoul or.cilbcrwise, o 10 the camings, hosiness, MANALETICHL, APCTIIGAS BF Prospects o the,
Cormpity i its sabsidiaries, twken as awhale

“Mesmorsadais of Vatrretanding” shall rean the memormdum of understandurrg dated Augast 13, 2023
enlcred betwetn the Campary ond Liad Manager

“Nel dssur™ shalk mean the bssue ol cqulics shares, Shares @ be offered in dhis Leswe comprise 1 nel lasue
o the public of 15,16,800 eguity shares of Rs. 101 cach apgregating Rs. 1.693,82 Jakhs.

N pr-institntiooal Applicanty” shall meas ol Applicants That are not QLB or Retol Applicants and wiwy
tave applicd for Bquity Shares for an pmoua tofe than Rs. 200,00k,

“Party™ or “Pactier” shalk have the meanivg given 10 such ferms in the yreamble to ks Agrecnten.

“Praspreim® shal) wean Ihe Prospesius of the Company which will be fited with BSY / SERH ROC and

others 14 acconlance. with Section 26 of the Companics ‘Aciafter gelting approval lewer oy hefivre opening
the Issie.

#(puslified Instilutivned Rayers™ or “(iBs" shall bave the yneaning given (o sich term under ihe SEBI
(ICDR} Rogolations 2018, ard includes publie Yisancia) institutions a5 speeified i Scction 3(12) of the
Comganics Act, 2013, scheduled commeneia) hanks, euntal funds registered with SEBL, sate inustreal
devcloprent corporalions, insurance companics registsred vith the Tnsurence Regulsory Developmgnt

Authority, provident Tunds swith prinimum corpus al 250 million and pensiors funds with midiaium corpus
of s, 250 miflion;

“Jetall Applicants” shall menn indi\-idunl-hpplicams' {including 11UFs and NRis) wha have upplied for ]
Equity Shares for 0 Ameant pol mofe thn 1, 200,009 e any of the application cptions wn the Iszue; |

~GEBI™ stigh meun Ve Seeurities and Bxchange Board of Indin.

~SEM (KIDK) Repuiations 2018% shaﬁ e tie SED (lssue of Copital and Disclosure Requirements),
Ricgatations 2018, s amended and o1 upplicoble 1o the lsue: ‘

~Stuck Exchngs” sholl mean DSE Limnived.
~“Undecwriters” shal) mean AFSL. and SSL, individeally, joiotly i seyerally.
12 o ihis Agreernent, wnless the context etherwise peguives:

W words dehnling e singular shall inchud the plorad i viiee versm, .

b)  words deaoting o perstn stal) oeude an individual, corposation, company, partmership, bust of
oiher entity;

t)  headings el bold typelace are only Jor convenience 2 shall be ignored For the purposes of
interprettion,

4y references Lo the word vinchude® or “inchuding” saalk be construed without limitatien;

€)  references o this Agreement of io any oiher bgreemend, deed or other instrument shall be consteuedl
as & roference 10 such agreement, deed, of pther instrumend as (he same may From lime. 10 time be
ansendgd, vari, supplemenied o noted;

matak Shah
Threttor)
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0 tofbreiee 4
e 0 any il i ; 1
1he case of oo mﬁ " L)l’ulg "::; l:l.pi;t:cﬁ_mcnllur '.:hy nlll'wr agreenan) oF deed or other instrument shadl,
e of bn ad, include his or ber legal heirs, excenlors o adminisi i
) a m;&;:;h,llu necesstre o e v ) ad; idews and, n aisy other
v 9 ccd o H
mmmmcmn; i::l clnuclt.kmclnm, parngraph g schedule iy, woless indicoed (o the donlrary, @
" etirincn o =i\t ml‘c“e‘ m;c!ln;), L:mrngrnpll or sthedale of s Agrecment; ‘
document inetules an amends e i
] bt Amendiaent o supplement 1o, or replucement or avakion of,
1 Capitiliz in i i i i
g“[*l wh o lenwis m-cd in this Agreement and nol specifically Jdelined horein shall have W feanings
VeI 10 such forms b thi: Dol Prospectus and the: Pepspeclus.

t3 The Pasi ,
Ag'fcjﬂf acknowdedge and agroe (hat the Schiodules altached hereto form an inlogat part of this

L UNDERWIUTING

?n‘:‘dlf\:c'hﬂmgl af the represcalations ond warmantics cuntained. i this Agreement and subject Lo IS 1erms and
e ‘“s'd c Underwriters hcn:t_::." agros e andenwrite andfor procure subseription Lor the offered shures i the
nerand on the terms and conditions contained elsewhere n this Agreement and as mentinned below:

2.1 Following will be Ilre undenwriling ohligations.of cack respective under:

r— — e

Aryaman Financial Servioes Lid, 15.16,800 69,2 lakhs 94.89 %
Shreni Shares Limited ' 81,600 9139 lakhy 510 %
[ Tatal 15,98,400 1790.21 lakhs 100.00%

23 The Company shall fefore delivering to 1he Registrar of Companies (hereinafier referted to as “ROC™)
muke available i the underwriters o capy of the Prospecis, which shall be axmodified inthe light of the
abservations made by. BSE while issuing the approval letiar. The undenwriters shal) before gxeculing their
abligations under this agreerncent satisfy thersclves wilh the teims of the lssue and oiher information and

disclosures contained thergin.

the public Jssva saall be delivered by the Company to lhe RGT for

23 The Prospectus in respect of )
antes Act, 2013. The Company agrees that, if"

registratior: in accordonce with the pravisions-of (he Comp:
after fiting of the prospecius with the ROC any additional disclosures are required to be made in 1he
interest of the juvestors in rgard to any motter relévant o 1ho issug, the company shall comply with such
requitements as may be stipulated by HSE or SEBI ar the Lead Manager and compliance ol suclt
. raquirements shall be: binding on the uinlerwriter; provided that such diselosuses shall not give a right to
the upderwTiter (o iemminate ot casosl its underwriling obligations unless sueh subsequent disclosures afe
certified by BSE or SEBI a3 being malcrial i neture and egsentind for the conlract of underwriting; the
question whether or nok such subsequent diselosures are’ matersal in nalure, die desision of BSE or SEBI

shall be fing} and binding oo both the partics.

24 ‘The Company shall make availsble to the underwsiier-a minimum F two application forms farming part
of ahridge prospestus and } copy of ihe prospectus for every Jakh of rupees and gvery 10 lakchs rapees of
underwriting aceepied by the underwriter respectively, IF the underwriler desires o have more application
forms and prospecius than specified le must siate his requirements whici would then be considered a5
condition for acocplance of this ynderwriling Agrecment. Thereaficr, it is responsibility. of the Compary
L deliver 10 the underwriler dhe accepted quantity of appliation forms and prospeclys 2s soan a5 the
prospectus is filed with the ROC bul in any case, fiot fater than 3 days prior t the date of opening of the

public Essue, prool of wiich, shoyld be retaimed by the company.

ssue shall opsn not Jater than three months from the duie of this
erwriters may agree o in writing, The subseription list
shall be kept open by the Company for & minimum peried of 3 working days and if required by the
undorwriter, the, same may be Kepl open upte d maximun of [0 working days failing which the
underwriter shatl not be bound to dischaige the underwriting obligations under this agrecment.

£ the underwriter or as the casc may be the sub-underwriler whether

26 * The application bearing the slamp o
tmade on their own behalf or otherwise shall be {reated in the same manver as the applications received
direcily flom the members of iho public and, in the evenl aof the lssue being aversubscribed, such

applications shall be treated on gor with those recgived from Uie public and under no circurnstandes, the
applications bearing the stamp of the underwriler or the subeunderwziler shall be yiven-any prefercnce of
priority in ihe matter of allotment of the Essued shares.

2.5 The subscription list for the public |
agreement of such exicrded periodls) s the und

pgneinl Services For Shreni Shares Limited

A, Shripaf Shab Mr. Bhavesh Himmatlak Shak
(Kxecntive Direclor) (Munaging Direcfor)
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27 There w no provision i . )
have 1o lmﬂ(‘l’[\‘\‘tlll"'tll;::igh;l:g'::::.-‘ ;'“?‘“”“!"'!‘ ol the Unslerwutmp Cblegaons Le. AVSI, and 851, sholf:
allownd to wicrchange an‘\" mm obligations ne stated i 2.1 o this agrecment and that they shall not be

o enetp by S8L in s ‘Ti\\‘N'!uz;ﬁ“' o the sand abligations. All the applications msde by any applicant
ol shortnge in any of e specific m:“ shall e cofrtrnl Lo be part ol e "Net fssue” applications In case
the ofher Underriles .'-‘l;lsll noi rl:cnlli?\:?c“i'c Mm_'lsrl Maker Reservation Portivn and Net Issue Portion),
individual obligations siated m 2.1 of this u oy a::[ damages or Josscs ms Jong as ¥ has completed ity

b nQ‘ﬂ('(‘, L il N , . .
suhsml: 1:\'.:2: M‘f;;_‘u Maker Reservation Portion, it is compmalsory- that the Marker Maker ic S5
W he suhsm}vedmhl%%:zm of the tssue set nxide 25 “Markel Maker Rescrvation Parlion” as it needs
26164) of the SEBI{ICDR dcceunl iy oder lo claim complinnce with Ihe reguirements of Regulation
cnsure that s srh‘ ! } Regulations, 2018 a5 amonded from tme lo time. Henee, it is prwdent that 551,
are na r’.‘l#\‘nnt‘:lmw o .3'1’“0 equity shares is sufscnbed prior 10 the Closure of the Fssus and ihal There
 closuee of the Jss m{f“* i the same. Howwever, 4T in any siluption there is 2 shortage in (he same wpn te
in ils =W sue, then the shorlage shall have to be met by SS1. by armmping for adduional npphicalion
] Account and 551 shall oot be allowed o procure. applications from the Public at huge n

order lo meci such shorlages.

29 All*SL and SSL. i.c. the Underwriters For the “Nel Issue” shal) be enitfsd 10 armnge fior subounderwriling
al’its underwriling oplnganon an his own account with any persen of persons on lerms o be agreesd upon
between them. Notwithstanding such amangemen, AFSL and SSL shall be primarily responsitde for sub-
wnderwriting and arny faiture or defoult on the part of the sub-ynderwilers to discharge their respeeuve
sub-undcrwriting abligations, shall not:excmp or discharge the underwrites of his underwriting obligalion
under. thig agreement. ’

210 H the Tssue of 15.98,400 shaics is undersubscribod, AFSL and SSL being the Underwtiiers for such’
portion shall ba responsible to subscribefprocure - suliscription o the unsubscribed shares, However,
provided that such obligation shall nes cxcead the amount merbioned in elouse 2. 1 sbave.

2.11 The said underwriting obligations for sach underwriter in case of shoriage in ils respective portions shall

be discharged in the manney menlioned below; -

“Ive company ‘shat] within 30-deys ofter the duiw. of closure of subscription Yst communicate in
writing 1o the respeciive uaderwriter, the tolal number of sharcs remaining unsubseribed, the number
of shares required 1o be taken up by the underwriicr or subscription 1o be procured therciors by the

undenwriter.

a

lable to the respactive underwiiler, The wianner of proporiienate

by The compary shall make avai
ipation and also furnish & certificats in support of such compulation

computalion of underwriling obl

from the company's aaditors.

)  the respective underwritet on heing satisfied sbout the extent of devolvement of the underwriting
casy nol lster than 30 days afier receipt of the

obligation, shall immediately and in” any
communication under sub-clause (a) nbove, in the manner specificd in clouses 2.8, 2.9 and elsewhere
1n this agresment, make or procure the applications to subseribe 10 the sharesilebeniures and submit

she same iogether with Lhe applicilion moneys & the company ip a5 Escrow Account opened
speeifically for this Issuc.

d) in the event of failure of the undenwriter 1o make the application lo subscribe o Lhe shares as
required under clause (c) above, the Company shall be froe to make arangements(s) with one or
move; persons o sabsaribe 1o such shares without prejudice to the rights of the company 10 {ake such
measures and proceedings as may be available 10 iL against the underwriter inctuding the right i
claim damages for any loss suffered by the company by reason of filure on the pagt of the
underwriler 1o subscribe to the shares a5 uforesaid.

2.§2 The Company is free v qoantify the damages beiﬁg a multiple of the value of ihe shares not subscribed by
the respective underwriter. : ;
3. REPRESENTATIONS AND WARRANTIES BY THE UNDERWRITERS _ :
derwriter! The upderwriters hereby declare that they satisfy the nct worlhicapital

o under the SEBI (Underwrites) Rules and Regulations, 1993 or the bye-
petent [ underiake the

1.} Net worth of the oo

adequecy requirements specifi
taws of the stock exchange oF which the underwriter is a member and tht he is com

underwriling ebligations mentioned in clause 2 hereinabove.

s Limited For Arysman Financial Servites
Limited

gl : Mr. Dbayesh Himmata) Shab
teior) {Executive Direstor) {Mavsping Director)
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A2 Wepistration with 15
rano o Stk "::a‘;c:‘h;tl“: ;Ir?ln;l [::jndcnmlm herchy declare that the wndcrwriters bemg Merehant
sepanste eorliegte und lh v enli ty carry on the business as an’ underwrder withoad -obtuning &
v the SEI {Underwriters) Regulations 1993 framed wndler the SETLAct -

23 The Underwrtters conft .
wnm\\-cmri:: ;?lhc:-)gil]!g?[ Ig the. Company That \lhcy nee responsible and diable to the Company, for any
shall abude with mcir-:ju;im ﬁcl;cz:\lfs iqmgulp}:;gn_s lhﬂf [ The Ul hrchan ke
Abfie ) L8 , respansihilitics and obligation: b 4
Rtgul:llmﬂ&-\l‘?gz and tie-SEBN (Undemrilers) Rﬁgulzilmmq! QLE;HM‘ o he SN (e ket |

34 in addition I any rej :
) ¥ reprosentianons of the Undepwniers under the Key istration of Documents e with the
SME Patform-ef BSL, the Eindenstiters hervhy reprisents and m\uﬂ%ﬂs that; s

al W has taken all necessary setions Lo suthorize (he signing ond detivery ai this agreement;

with thws agreement does ol violale

b) The signing and detvery of this agrecment and the compliance
inding on or -applicable to the

any Ea\*‘; nile, regulation or agreement, document o instrupnent b
Underwriler

o) 1L will comply stk all of is sespeclive obligations set forth ia (his Agreerment
J rules laid down by e SERI and the SMIE

ble laws an
& Public Issucin specilic.

d) I shell crsure compliance with the applica
af and underwriting th

Iatforim of BSE w.r.A undorariling i genst
hide by the eode of conducts and cthies
tod assacialions from lime Lo time.

tifly the Company and. SML Platfor of PSE
Lin or a witkarty.

stangards specilied

¢)  fushall folipw fafr trade practices and &
by SEB, Stock Exchanges and other refa

knwledge that it is under a duty & O

3.5 The Underwriiers ac
hecomes sware of any hreach of & represeotal

immediately in-case 1
4, REPRESENATIONS AND WARRANTIFS BY THE COMPANY
wiary snd otber appeovals,
jons, licences, cls., in con

Jeting the prospeciys have been
1l the allotment of o] the sharc

the Prospectus, the Compaity Fereby

als. The Company Waminls wsal Bl cunsents, sanctions,
mection with the public lssue as detniled in the
abtzingd or will be abiained and ifre same
s/dcbentures arc completcd.

4.1 Warrsniy a5 ip stut
clearances, approvals, peimiiss
prosprecius o required for coinp
shol] remiin effective and i force un

[ the Crompany,

42 Mo addition ta any represcngation o sepresents and
warrahls thot:
11 s taken all nocessazy oclions 1 authorize the 51

this agreement and ihe compliarice wilh
greemont, documenl. of instument, binding,

a} ning and delivery of this agreement,

n The signing and delivery of
any law, rule, regalation oOF 8
Company.

31 camply with all of its respective obligations.s

this agreement dous not violate
"an.or applicable lo the

<t forth in this Agreemen.

¢t hw
d) it shatl ensure compliance with (he applicable laws and rules !aid down by SEBI and the SME
Platform of BSE w.rt role of the Company & the Market Making process Jn general and Market
Making process in tlus shares of Diksha Polymers Liptited in specific.
¢s and-abide by the code of condicts and ethics standards specified

¢j It shall follow fur iade proctic j i
by SEBI, Stock Exchanges and related associations from tinse 10 time.

4.3 The Company ?aclmoﬁledgcs that it #5 under a duty 10 nolity the Underwriters and SMIS Platform of BSE

jmmedialely in case it becomes aware of any breach of g cepreseniation of WarTandy.

5. CONDFTIONS TO THE UNDERWRITERS' OBLIGATIONS
obiigations of the Underwriless uhder 1l1is Apfeemciy 1€ subject 1o the fellowing conditions:
1 Closing Date there

©a).  Subsequent o the exepution and delivery of this Agreement and prior to the Jssu

shalt ol have pegurred any regulatory change, of ny development involving & prospective regulalory
change or amy order of diective from SEB), SME. Platlor of BSE or any other gavemmental,
regulatory of judicial authority that, in the judgment af the \Underwritegs, is material and udverse. snd

5.1 “The several

For Shreoi Shares Litaited

*T For Aryaman Financial Services

For Niksha Polymers Li
| Limited

Mr. Rhavesh Hirnsattal

Me. Vivek Mandelln “Shripsl Shah
{Munagiop Director) {#xecutive Director) {Mamuglug Director
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that makes i, the f ‘ i

Obligntions uigment of e Undenwriters, impraeticable ko catry ouX the Underwriing

W Sabsegi i leli

) sh:: ﬁ :&Tn':‘:‘?cﬂ:c ':::ﬂi ion ok slelivery of this Agscement and priar (o the [ssue Clasiag Daie there
i ﬁnm\c:ll = hnny‘_dmg_c, or any developmenl involving a prospeclive change. in the
i oralherwise, or in (e cornings, business, maprigement, propertiesar aperations of :
the Con Il:zdyﬂm_ its subsidiarics, taken as 2 wiolo, thal, in the juslgmens af (he LM, is material and
e bud. ;at enakes i, in the judgment of the 1M, imptacticable o markel the Logily Shares
oflered in1 s fssue ot 10 erfarce contmcts for-the sal of the Fauily Shares Ofred in this issue o the

rma-pnel i the manner contemplated in the: Offering Docupiends. Ei

i
i
i;
b
i

¢} 1fthe Underailers arc so nolificd or hecoies awore of any such filing, commiunicalion, oceurrenke of -
effeet, with regard 10 the Equity

event, s the case muy he, they sy give notiee (o the company lo the
10 have ¢fTect, subject as scl out

ﬁgnécS' Offeced in this Issue this apreement shall terminate and ceise
herein. :

). The speesenlalions nd whrraities of the Company contained. in this Agrecment shall bé true and
correct on and as of e lssue Closing Daws and that the Company shait bave complied with all the
conditions and obligations under this Agroomertt and the MOU for Issue Management dated August. 1, |
2025 o ils part to be performed o salislied on o beforn the Closing Date.. j
11 have furnished to the Market

and (he Compiny sha
s s the Marker Maker shall

u')' Prior to (he Issue Closing Date, the Lesd Manager
cuments ang alerial

Maker such further informativn, certificatos, do
Teasonably request in writing.
and as requiced 1o b fulfilled,

the Campany. any time on &f

4§22 1 uny condition specified in Section 5.1 shall not have been fulfifled when
12,13

this Agreement may be:torminated by the Underwtiters by writien nutice ko _
Herwever, that this Section 5.2, Seetions 3, 4, 7.9, 1011,

prior to the Issus Closing Date; provided,
14, 15, 16, 17, 18, 19 and 20 shall survive the iermination of this Agrecmenl.

& FEES, COMMISIONS AND EXPENSES

6.1 In consideration of the underwriting sbligations perfermied iy the underwriters :
Undenwrilers the fees and commiasions mistun!ly agried by the parties 45 pEF Schedule A m_respeci ofthe
obligations undertaken by them. Such apgregate fec-thall be divided in the manner sl roph in Schﬂcfule A
.and will be paid 1o the Underwriters or such other persons a3 dirzcled by the Underwriters from 1ime 0
\ime. However, it may be noted that the rates sor ngreed upez shioll be subj the provisions of the
Companies Act and liat the obligation lo pay wrderwriting Fommission shall arise only upon the
underwriter ful filling fus undarwriting obligation and duly subecribing to the shars, if any, deyolved on

him.

6:2 The Company shall wot bear any other
Il Hheic cespestive Obligations, except

Agrecmak,
7 ENDEMNITY

o5 the Company shall pay the

ineurred by Lhe Undenwrilers in order to

£xperses oF icyses, if any, 1
o in Schedule A of this

for the feex/comuiissions eic. ‘mention

a) The Underwrilers herein [AF eop indeminificd the Company for its own
account and heir respeciive Affiliaies dnd all the respective dircclors, officers, employees, duly authorised
.agenis and Conprolling Persons {each, an “ndemaitied Perty”) fom and pgainst any and all Josses,

‘Tiabiliias, costs, claims, ¢harges, actions, proceedings, damages, expenses of demands which they (or any
of them) incar gr which s mads against them (or any of them) as a reslt of or arising out of, o in relation
1o the foifure of undenstiting obligativas under this agreement and Coilure (o porfosm as underivriters from
(ime 1o Hime which are devermined by a court oF arbitral tribunal of compeient jurisdictiom to have tesulted
from any tad faith; dishonesty, iliegal ar lmydatent acts or (he willul default or gross neghgence on the
part of the Underwrilers, Such indemnity will extend 10 include all reesonable cosis, charges and expenses
that such Indemnified Party msy pay of incur in disputing or defending ary such jass, liability, cost, claim,

chatpe, demand or action or ather procesdings.

5L & S5L} shall indemnify and K

b} The Company shall indemnily and keep indemnified, each of the Lead Manager, Underariters and Matke
Makers for. its own. sccount and their respective . Affiliates and all the respective directors, officers,

employees, professioanls, duly authorised agents und Cantrolling Persons (ench, an “Indemnified Parly”)
from and against. any and ail losses, liabilities, costs,. claiins, charges, actions, proceedings, damages,
expenses oF demands which they (or aiiy ol thent) incuc of which s maxde aguinst them (or any of lhem) &
& result of or arising ul af, or in refation fo, ANy misrepresentation or alleged misrepresentation of a
material fact contained i the Dral} Prospeclus and Prospectus 07 omission of alleged omission there from
r Aryaran EiginsalSpovices. For Shreni Shares Linited

INE For Diksha Polymers Limsile
QO 3 I?‘S\ a‘:ﬂ” a

Ny NG

Bl INDIA
\2! =

" “31 Vive M :
Q: r. Yive andelin AT. Shripal Shah Mr. Bhavesh Mimmastial Shah
Q’V U Managing Director} {Executive Digeclor) (Mnnnging—ﬂire:t;r) "
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of a materol el pecess:

whish they were mmf:::?;’; alsl; c;‘nlw 10 make the stalements therem i hight of the eireamstances wnder
jurisdiction to have eswied from u:xngﬁ wljit:h arc determined hy a caurt ar arbitral dribenal of competent
gross negligence on the part of the {: faith, dishoncsly, ilegaloc fradduicnt scts or the willil default ar
chnrges and expenses thal such e m:‘r!:i“{ Such indemnnity will extend Lo include ui) repsanable costs,
Hability, cost, iy, churge, de dml Party way [y or e in disputing or defending any such inss,
will nat b liable 1o the u;d I\"l‘:r‘nn or pction m_mhcr proceedings. Provided however dul the Company
damage o Tiahillty i fml.ll‘ld - i:]gcl’.. Underwriters & Masket Maker to the extent that any loss, claim.
Underwtiters aeécmily - “"': ;J“ gment by a courl 1o have resubted splely and directly from any ol the
Fraudulent acls, it pcrl’i;nning memiacyc gﬁrdur[ai:hl\;; egﬂu;: ;cgligencc e -wil ful Misconduct, illepal or

5. TERMINATION

5.1 Notwithsiandi bi , ,
m:;h :?:tc'pri::'nt%)l:;?:mg ﬁ"‘ﬁ_’nﬂdﬂi :!m:m. the underwriters shall have the option o be exercised by him al

; ! pening of the Lssue as nofilicd in inating this sgré L undes
any o all of the foliowing s - gtificd in the prospectus of terminating this sgrécmenl unacr

3 1r1‘ anjf_rcprcslcr{monslsmmcnls made by (b Compuny 0 Lhe underwriter andor in the applicalion
arms, negotiations, correspondence, the prospectus or in this tetler ore Of are found to be ircartect
i A camplete breakdown of diskocation of busincss in the majer financiat markets, alfectiog the citics of
Murmibai, New Delhi, Kolkata of Chennai,

serious o¢ sustained

UL Declartian of war or oeturence of inswrection, civil commotion ar anY ather ;
r disturbance alibcling: the major fimanciel markets af

financial, poitical or industrial emergency o
Mumbai, New Delhi, Kolkata or Chennal,

£2 Nolwithstanding anyihing contained in clase 8.1 above, in the event af the comipany (uiling fo perform al
or any of the-covenants within fime limits speeified wherever spplicable under Uiis jetter of underwriting,
the underwiter sholt inform the company ‘whh sdequale Jocumenlary evidenca of the breach/non-

perfarmarnice by Registered postiSpeed post and acknowledgment oblained thereiore, whereupon the
underwrites shall be refeused from al} or any of ht obligations requited to be perionmed by hi-
8.3 The provisions of Sectous 3,4, 7.9, 10 11,12, 13, 14, 15,16, 17, 1%, 19 and 20 shalf survive the

. termination of #his Apreemenl

¥, NOTICES
ment mast be i wriling and (@) deliversd

yion given pursuart 1o this Agreel g (
‘sent by tele-facsinyile of other similar Eacsimi isgiom, (¢) or sent by segistercs il ?oslagﬁ
ified i itals o this Agreement, of fa stich fux muiber as may be designated

rmitied undes this Agroemenl that ere

in witing by such Party All notices and other cormunications required or pel i t
addressed as provided in this Section 9 wilf {1) i dglivescd porsonally of Ty ovemnight courcr, bt decmedd given
le or smilar facsimps transmission, be deemed given whn

apon delivery; () iF Jlivered by " tcle -Facsimi ,
electronical ly confirmod;.and {{if) if sent by registercd mat, be decred given when received. ‘

10. TIME 1§ THE ESSENCE OF AGREEMENT .
are sahject 1o he condilion ihvat time wherever stipulated, shall
ce of the Aproement. Consequenlly, any filuse ob the part of the Compony or ihe Underwriter lo
shall unlgss athirwise agreed bebween the Company and the Udenwriter, discharge the
of his 7 iheir obiigalians undet Ihe Underwriting Agreement. "Ihis agreement shail ba
| expire on completion of alotment for this 1ssue:

All obligations of the Company and the Underwriters

_be of the gssen
adhere to the time limits
Underwriter und / o Company
in foree.from tho date of; axcctstion and wil

1l. SEVERAL OBLIGATIONS

Tive Company und the Undorwriters acknawledge and agros that they are alt H
tespect of the representations, \warrantics, indemnities, uadorakings and other obligations

made by cach of them in this Agreement.

ablc on @ several busis to each other in
given, entered into of

2. MISCELLANEOUS
The Agreement shuil be binding on and imuse to.1he benefit of the Pariies hereto and their Fespecrive SOCessors. Tﬁc
Underwriters shatl nol assign o ransfer any of iz respective fighls or obligations under {his Agreement or parpott

hall nol assign or transfer any of (heir rospeclive rights

1o do 5o without (he consent of the Company. ‘The Company 5
port 16 do 5u withoul ihe consenl of the Unlervriter(s).

or obligations under ihis Apreement of put
A AR For Dikslta Polymers Linti Hor Aryaman Financial Secviees Tor Shreni Shares Limited
A 5 Limtied AR
</ ~ 7
] % o F ,
. ite =
2 '%q 5 57 K
O. . - !
e/ mr. Vivel Mandelia ir, Shiripl Shah Mr. Dhavesh Himmatial Shab
¥ _(Mnnigir_kg' Divectoe) {Executive Drecsor) ao
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<o the Issue PICe is inalised by u ol ‘
by the boaed of dirceiors in consuliation with the 1.cod Manuges, 2 addendin $0

L
agnecment shall be entered nto § N
it in onder to give cifect to various cluscs which are subject Lo the issue price

this
13, GOVERNING LAW AND JURISDICTION

This Agreement shall be gov :
governed by and construcd in accordance with the laws of the Republic of Inchie.

4. ARBITRATION

Refevence (o arbitration - Any di o .

shall be mfcnodmtr:cnz:bﬂg:?: gpuic arising out of this agiccruent between the Underwriters and the Comgany

" be Listed and the deciss on Commiitee constituted by e Siock Exchiangs in which ihe shares/debentures arc
he decision of the Arbitration Commities shall be final and hinding an both the partics. '

Al i i -
proceedings in any such arbitration shali be conducied under Uhe Asbitration and Coriliation Aci, 1996, a8

amonded, and shalk be conducted in English, The acbitration shal take place in Mumbal. Indip.

n under ths Agregment shall mot affect ihe

Any reference of any dispute, difference or claim i arbitralio
Aprecraent other \hiiy the abligations relating to

performance by the Parties of their respeetive obligati i
1 v obligations
the digpute, diference ot claim refemmed to a:hilralig:;lim; under e

15. AMENDMENT
valid or binding untess set forth

Ne amendment, supplement, modification or claritication to shis Agreemont shall e
in writing and duly executed by all Uie Fartics to Lhis Agreemenl. '

16, SEVERABILITY
ari, such invalidity

n of this Agreement is detcmined 1o be invalid or unenforceable in whote of inp in?
by 10 such provision or te applicable part of suck provision and the rernaining par
n fult force and elfecl.

1f any provisio
ofthis Agresment shall continue to remain i

o un_cnfnmbility ¢hall attach on
of such provision and all ather provisions

17. COUNTERPARTS
ivered shall be

cuted in separaie counterpars, 6ach of which Qw_hen S0 execited and el
and the: same ingtrument.

This Agrecment may be oxe
sl such connterparis shall gl onc-

deemied Lo be an ariginnl, but

18 CUMULATIVEREMEDIES
The rights and cemedies of each of e partics and ench indemnified person under Seclions? and § pursuant to this
dilion to any other rights and emedics provided By general law. B

Agreement 1€ cumulative and org in at

otherwise.

. ILLEGALITY

alid or unenforceable, in-whole or in paxt, under 2ny
deamexd not 10 fhem part of this Agreemnent but

1 his Agreement shall be held 1o be illegal, iny
cnt shall pot bo alfected.

HET provision f
enactment or fule el law, such provision of past shall fo thuextem be
the legality, validity and enforceability of the remainder of U3 Agreen

29, ASSIGNMENT
o party may sssign &ny of is fights under this Agregrent withoul she corsent of the gAY against whom the sight
operates. No provision of this Agreement may b varied without the consent of the Lead Mansger and Company.

For Diksha Polymers Limites

M. Bhavesh Himmailal Shal

RErigal Shah
{Manaping Dicector

{Exeeuiive Dirzctor)

& Scanned with OKEN Scanner

i
i
H
i
|
i
I
|
!
I
L
h
I
i
!
!
i
'



aned hereby certifies snd conseals to act ; i " i :
(e WadCTSIERC et to uct as Underwriters to the aforesad Offering and to their name
hciﬂsd ‘“:‘;T:;?f:: iﬁ—':::;’::tz?l?;:: Drait r;":ilmtlhs.hl’twpeclus and Offcring Memorandum which the Company
et Amrespect o oposed issee-and heteby author i i

;‘Em 5 ) SME Platform: of DSE. by authorize the Company to defiver this. Agrecment i

o witngss whereol, the Partics have entcred into (his Underwriling Agscomes on the dale mentioned abiove.
' Forand on betalfof ' ) ﬁ%nﬂd an behalf of Tor and on behalfof
Lo oL ARYAMA S ANCIAL | STIRENTSHARES LIMITED
SAIE
| Nfiola 15
% 2 —
- ; 7]
e N andelin Mr. Striipal Shah M. Bhavesk Hirmmatlah Shab \/4t
ABIABIERAE Divector) (Exctutive Director) (Managisg Director) :

= For Diksha Pely
£4s

mtrs Limited

Mr. Dhavesh
4

mmstlal Shak
Mangping |

Direcior

{E Scanned with OKEN Scanner

|
1
!
|
!



FEES, COMMISIONS AND EXPENSES

SCHEDULE A

The undenwriting commission payable by the Company to the Underwriters shutl b as folfows:

Shreni Shares Limited will receive 714 Jakhs and Aryaman Financial Services Limiled.

Underwriting commission.

wifl receive 372 lakhs a8

For Diksha Polymers Limited |

" Mr. Vivek Mandelia
{Mn‘nng;inz Director)

For Aryaman Financial Services
Limited

(Executive Director)

For Shreni Shares Limited

Mr. Bhavesh Himmatlal Shah

{Mauaging Director)
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